
Syllabus

Course Title:

PRINCIPLES OF ECONOMICS – MACROECONOMICS – ECO 2013 – 0
Instructor: 

David A. Dyer, BS, MBA

Course Designator and Number: 

ECO 2013; CRN 28187; 3 Credit Hours

Days, Times, and Place of Class Meetings:

Year 2011 - 2012; Spring Term
Monday - Friday; 7:15 am, CHS, Bldg. 27, RM 116
Contact Information:

Telephone:
(Home) 407-894-8494
(Cell) 407-697-8903
Web Site: www.dadyer.com 

E-mail: ddyer@mail.valenciacollege.edu or dadyer@dadyer.com
Office Location; Office hours

As an adjunct professor, I am not on campus full time and I don't have an assigned office. Therefore, if you need to speak with me feel free to call me at (407) 894-8494 anytime between 07:00 AM and 11:00 PM. If I am not in, leave a message with your name, number, and the best time to return your call. You can also reach me by e-mail. If a face-to-face conference is necessary, I will arrange to meet with you on a day and time that is convenient for both of us.

Course Description

ECO 2013, Principles of Economics – Macroeconomics

This course is an introduction to economic theory and analysis. The course will cover basic economic theory (marginal analysis, supply and demand, etc.) with emphasis on the national economy. We will examine topics such as gross domestic product (GDP), inflation, unemployment, the monetary system, economic growth, international trade, and globalization.

This course is designed for prospective economics majors and students pursuing degrees in other specialized business curricula (marketing, finance, accounting, etc.). Completion of the full Principles of Economics sequence (ECO 2013 and ECO 2023) is highly recommended.

Note: You may find it rather odd that the Economics Department is part of the Department of Social Sciences, where you typically find courses in Psychology and Sociology. There is a logical reason for this seeming anomaly. It is because economics is not just about money, business, and finance, but also about individuals, organizations, and institutions, and their behavior. Economic principles and analysis are appropriate and useful in the study of many non-business applications, as we shall see. 

Course Prerequisites

This is an introductory course and as such there are no specific prerequisite courses required to enroll. However, common sense will prove to be a great asset. While this will not be a mathematics-intensive course, you should have completed at least an introductory college algebra course and understand basic graphs and simple equations. 
Course Goals and Objectives

The principle objective of this course is to improve your learning and analytical skills through a basic understanding of economic principles and theory and their application in the real world. This includes developing good study habits, time management, the ability to approach and solve problems using economic analysis, reasoning by analogy, formulating good questions, and the use of models to visualize not just the workings of an economy but how people react and respond to their economic circumstances.

You will learn to apply your knowledge to new situations (problem solving). In addition you will re-analyze situations from an economic perspective that may change the way you have thought about many things in the past. You will realize by the end of this course that economic principles apply to many seemingly non-economic areas. Economics is not primarily about business or money or stock markets and investing. Economics is both an empirical science, with emphasis on collecting and analyzing data, and a social science concerned with why people act the way they do (economic behavior).

This course will additionally reinforce the following:

Valencia College Student Competencies

Valencia faculty have defined four interrelated competencies (Value, Think, Communicate, Act) that prepare students to succeed in the world community. These competencies are outlined in the College Catalog and online at http://valenciacollege.edu/competencies/ . In this course, through classroom lecture and discussion, group work, and other learning activities, you will further develop your mastery of these core competencies. Additional information is available in the College Catalog and online at http://valenciacollege.edu/catalog/ .

Value – make reasoned value judgments and responsible commitments. 

Think – think clearly, critically, and creatively. Analyze, synthesize, integrate, and evaluate in many domains of human inquiry. 

Communicate – communicate with different audiences using varied means. 

Act – act purposefully, reflectively, and responsibly.

What Will This Class Be Like? What Will I Expect From You? What You Can Expect From Me?

This class will be a combination of lectures and videos and may include individual and group assignments (in-class and out of class), and projects. We will apply economic theory to real world problems and applications to determine their relevance. Unfortunately, many misperceptions exist among the general public about economics: there are on-going debates about free trade, minimum wages, welfare, the role of government, and other issues that we will analyze and discuss from an economic perspective. Hopefully, by the end of the course you will be aware of these misperceptions and have the knowledge to make more informed decisions in these areas, among others.

In addition, since we live in a democratic society organized according to the principles of capitalism the study of economics is designed to help you become a better informed citizen so you can make responsible decisions about the people you elect to represent you and the policies they will implement.

I hope this will be a positive learning experience for you; to that end, I want to be as clear as possible about my expectations. I expect you to read each assignment before class and to concentrate more closely on designated sections. I expect you to attend class unless serious circumstances prevent that, in which case, I would appreciate you speaking with me about your absence. I expect you to take yourself and the material seriously, refusing to stop at the absolute minimum requirements. Your success in this course will depend on several factors: reading the material before hand; attendance and participation in class discussions; active participation in small groups, in and out of class; actively working and solving problems and questions from the chapter and assigned in class.

Required and Recommended Materials

Required: The Macroeconomy Today, 12th Edition, 2010, Bradley R. Schiller, McGraw-Hill/Irwin, New York, NY.

Required web site: McGraw-Hill Connect – You must register at McGraw-Hill Connect to access online assignments for this course. These assignments will be worth 70% of your final grade. For information on how to register go to my course web site at www.dadyer.com
In addition, there will be required readings to download from my internet site. It is also advisable that you check the web site at least twice between classes for new information.

Criteria for Grading and Grading Standards

Grading Scale

A     90% – 100%

B     80% – 89%

C     70% – 79%

D     60% – 69%

F     0 – 59%

Final grades will be determined as follows:

Online quizzes and homework assignments: 40% of final grade.
Three (3) exams: 20% each.
Online assignments & exams may consist of multiple choice, true-false, and/or matching questions, short answer questions, or essay questions (or a combination). 
Extra credit opportunity (see www.dadyer.com) – worth up to 5 points added to overall final GPA.
Missing Exams – All tests and assignments must be taken or completed on or before dates assigned. No makeup tests are available without explicit consent of the instructor, which will only be granted in cases of documented extreme emergency. The final exam must be taken on the date published for final exams.
For complete information about all Valencia College policies and procedures in addition to those listed below see: http://valenciacollege.edu/generalcounsel/policy/default.cfm
Valencia College Final Exam Policy
All professors are required to give final examinations to all credit students (except those taking course work for audit) during the scheduled final examination period. The type and nature of the final examination rests with the supervising administrator and the individual professor. Students wishing to take their final examination on a date or at a time different from the posted final examination schedule must receive approval from the faculty and dean prior to the final examination period.  Important: Any student failing to complete the final examination will receive a zero for the final exam.

College Withdrawal Procedure

Per Valencia Policy, a student who withdraws from class before the withdrawal deadline will receive a grade of “W.”  A student is not permitted to withdraw after the withdrawal deadline.  A faculty member MAY withdraw a student up to the beginning of the final exam period for violation of the class attendance policy. A student who is withdrawn by faculty for violation of the class attendance policy will receive a grade of “W.”  Any student who withdraws or is withdrawn from a class during a third or subsequent attempt in the same course will be assigned a grade of “F.”
Cell Phone Usage

Students are required to turn off all cell phones, laptop or notebook computers, and pagers before the beginning of class. If a cell phone or pager vibrates or is audible, the student may be asked to turn it off or leave for the remainder of class. If there is an emergency situation warranting the use of a cell phone or pager during class time, the student must notify the professor prior to the beginning of class. During a testing situation, if a cell phone or pager vibrates or is audible, the student’s quiz, test, or examination will be collected and the student may be asked to leave without an option for completion.

Attendance policy

Regularity in classroom attendance and punctuality is vital to academic success. Students are expected to attend class regularly and punctually. Students who do not maintain regular attendance and who fall behind in their work may be withdrawn by the professor. A student may withdraw anytime during the term in Atlas. Students will receive a W if withdrawn during the college official withdrawal period. 

Additional important reasons for regular attendance in this class are: (1) economics is a subject that affects us all in our daily lives; (2) economic issues are constantly in the news, thus, we will be discussing many of these issues in class; (3) you cannot participate if you are not here; (4) financial aid and withdrawal status are affected by dates of attendance. 

If you must be late for class, please quietly enter and take the seat nearest the door so as not to disrupt the class more than necessary.

Students with Disabilities

Students with disabilities who qualify for academic accommodations must provide a notification from the Office for Student Disabilities (OSD) and discuss specific needs with the professor, preferably during the first two weeks of class. The Office for Students with Disabilities determines accommodations based on appropriate documentation of disabilities. The East Campus Office is located in Building 5, Room 216.

Statement on Classroom Conduct

You will find the Valencia College Formal Statement of Student Conduct below. However, in a nutshell, while assuming is ordinarily a foolish endeavor I will assume that you are a serious student with maturity and responsible judgment and that you will exhibit that maturity and judgment in, and with respect to, the class at all times. 

Student Rights, Responsibilities, and Conduct

It is highly recommended that you review your student handbook for important information about Valencia College policies. Of particular importance are the following:
Academic Dishonesty
All forms of academic dishonesty are prohibited at Valencia College. Academic dishonesty includes, but is not limited to, plagiarism, cheating, furnishing false information, forgery, alteration or misuse of documents, misconduct during a testing situation, and misuse of identification with intent to defraud or deceive.

All work submitted by students is expected to be the result of the student's individual thoughts, research, and self-expression. Whenever a student uses ideas, wording, or organization from another source, the source shall be appropriately acknowledged.

Students shall take special notice that the assignment of course grades is the responsibility of the student's individual professor. When the professor has reason to believe that an act of academic dishonesty has occurred, and before sanctions are imposed, the student shall be given informal notice and an opportunity to be heard by the professor. Any student determined by the professor to have been guilty of engaging in an act of academic dishonesty shall be liable to a range of academic penalties as determined by the professor which may include, but not be limited to, one or more of the following: loss of credit for an assignment, examination, or project; a reduction in the course grade; or a grade of "F" in the course. At the option of the professor, the campus provost may be furnished with written notification of the occurrence and the action taken. If such written notice is given, a copy shall be provided to the student.

Students guilty of engaging in a gross or flagrant act of academic dishonesty or repeated instances of academic dishonesty shall also be subject to administrative and/or disciplinary penalties that may include warning, probation, suspension and/or expulsion from the College.

The student may appeal action taken by the professor under the provisions of either the Student Academic Grievances or  Student Rights of Appeal of Administrative Decisions as determined by the nature of the action taken.

Student Code of Classroom Conduct
Activities which disrupt the desired classroom setting and which are violative of this Student Code of Classroom Conduct are those which, with or without intent to do so, are disruptive of the essence of the educational process. Faculty members are authorized to define, communicate, and enforce appropriate standards of decorum in classrooms, offices, and other instructional areas under their supervision. In the case of the violation of the Student Code of Classroom Conduct, the faculty member may initiate personal conferences, verbal and written warnings, referral to the director of student services for counseling, and removal from the classroom pending disciplinary action. Examples of such disruptive or distracting activities include, but are not limited to, the following:

Activities that are inconsistent with commonly acceptable classroom behavior and which are not conducive to the learning experience, such as: tardiness, leaving and returning during class, and early departure when not previously authorized;

Activities which violate previously prescribed classroom guidelines or constitute an unreasonable interruption of the learning process;

Side discussions which are irrelevant to the subject matter of the class, that distract from the learning process, or impede, hinder, or inhibit the ability of other students to obtain the full benefit of the educational presentation; and,

Utterances of "fighting words" or epithets directed specifically toward other persons with the purpose or effect of creating a hostile educational environment or which may be reasonably expected to incite imminent or immediate violence.

Violation of this Student Code of Classroom Conduct shall constitute grounds for student disciplinary action.

Computer/Equipment Use Policy

· Use of computers in the Business, IT, and Public Services classrooms at Valencia College is restricted to those activities designated by the instructor to enhance the class materials. Any other use is strictly forbidden. Inappropriate use includes, but is not limited to:

· Use of computers to send e-mail or access internet sites not specifically assigned in class.

· Use of computers for job internships, homework or other activities not assigned in class.

· Modifying any hardware or software system configuration or setting.

· Activities not in accordance with the Valencia Student Code of Conduct.

· Use of computers in the Business Students open lab (Bldg. 2, Room 304) is limited to those activities involved with preparing homework or coursework in the IT or Business departments and is subject to the same restrictions as listed above.

· Computer use is remotely monitored; and student using computers inappropriately may be subject to dismissal from class or banishment from the lab. Subsequent offenses may be sent to the campus administration for further disciplinary action.
Important Guidelines for Preparing for Class

Reading and attendance: Be sure to complete the assigned readings before each class; otherwise you will be unable to take effective notes and to enter into discussions. While lectures will cover the general topics, lectures and reading material are meant to complement each other rather than repeat each other; thus, class attendance is critical.
Study: Until the "instant knowledge" pill has been perfected and is ready for market there is no alternative to study for learning! This means not only reading the assigned materials before class but also re-reading them after class with the new insights gained from class still fresh in your mind. A wise old professor once said that if you are having difficulty with a subject it is probably due to a lack of "exposure". The more you expose yourself to the material the easier it will become to understand and learn. More exposure also encompasses seeking additional help from your fellow students or me. In addition, there are tutors available on campus free of charge. Use them!

Questions and problems: Answer (or at least attempt to answer) the questions and work the problems at the end of each chapter before class and be prepared to ask questions about any you are not able to answer or complete.

Participation: In class, I will call upon both volunteers and non-volunteers each day, so come prepared. If I call on you, I expect you to listen to the question and make a good faith effort to answer it. If you do not know how to answer a question, you may simply say so and I will rephrase the question, ask another one, or invite another student to assist us. And, you do not have to be absolutely certain about an answer to contribute to the discussion. Often the best learning in class will occur from discovering how to think through a question to get to an answer or walking through the steps that led to a wrong answer. 

Disclaimer Statement:

As many factors may affect the development and progress  of a class, the instructor reserves the right to alter the schedule as may be required to assure attainment of course objectives.
Course Schedule (Tentative)
We will attempt to maintain the following schedule for covering the material required in this course. However, due to unforeseen circumstances changes may be made at the discretion of the instructor.

· Week 1 – Introduction to course; discussion of syllabus; discussion of McGraw-Hill Connect;  Chapter 1 – Economics: The Core Issues
· Week 2 – Chapter 2: The U.S. Economy: A Global View 
· Week 3 – Chapter 3: Supply and Demand

· Week 4 – Chapter 4: The Role of Government 

· Week 5 – Chapter 5: National Income Accounting 
· Week 6 – Chapter 6: Unemployment Independence Day

· Week 7– Chapter 7: Inflation
· Week 8 –  Chapter 8: The Business Cycle 

· Week 9 – Chapter 9:  Aggregate Demand

· Week 10 – Chapter 10: Self-Adjustment or Instability? 

· Week 11– Chapter 11: Fiscal Policy

· Week 12 – Chapter 12: Deficits and Debt

· Week 13 – Chapter 13: Money and Banks

· Week 14 – Chapter 14: The Federal Reserve System Chapter 
· Week 15 –Chapter 15: Monetary Policy; 

· Final Exam
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